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Introduction 

Selected Financial Data is an annual four-part publication of the Maryland State Department of Education.  Part 1 includes 

information about the sources of funding for the local education agencies (LEAs) of Maryland.  Part 2 contains expenditure 

information, reported by expenditure object within state expenditure category.  Part 3 provides per pupil cost information 

about the expenditure categories of the LEAs, and Part 4 is a ten-year summary of selected information from Parts 1-3. 

OVERVIEW  

Maryland LEAs are required to annually budget and account for expenditures in accordance with the budget categories identified in Section 5-
101 of the Education Article of the Annotated Code of Maryland.  The Financial Reporting Manual for Maryland Public Schools provides 
interpretation of this law and delineates a structure for reporting expenditures.  This structure includes fund accounting concepts in which 
resources are segregated for the purpose of carrying on specific activities or meeting specific objectives.  The fund-types reported by the LEAs 
are the Current Expense Fund, School Construction Fund, Debt Service Fund, Food Service Fund, Student Activities Fund, and Trust and 
Agency Fund.  Revenue for the Trust and Agency Funds and the Student Activity Fund are not included in the tables that follow. 

HIGHLIGHTS 

• Revenue and other non-revenue sources for Maryland public elementary and secondary education per year now exceed $18 billion. 
Only a decade ago, the total annual revenue was just over $13.9 billion. 

• The revenue from state sources has increased from $7.49 billion last year to $7.57 billion. The percentage of revenue from state 
sources in fiscal year 2022 is 40.23%, a decrease of 2.44 percentage points when compared to last year’s distribution. 

• The percentage of revenue from local sources has decreased from 49.55% to 47.68%. 

• The percentage of revenue from federal sources has increased from 6.92% to 11.37%, an increase of 4.45 percentage points. 

• State Foundation Programs, Compensatory Education Program, Guaranteed Tax Based Programs, Limited English Proficiency 
Programs, Disabled Student Programs and Supplemental, together representing 69.92% of the total state aid for Current Expenses, 
was distributed by formulas inversely proportional to local district wealth. 
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DEFINITIONS  

Current Expense Fund - the fund used to account for the basic and routine operations of the LEA, comprised of the general fund and those 
special revenue funds available for general fund purposes.  Expenditures in this fund are reported by expenditure category and object. 

Debt Service Fund - the fund used to account for the payments of interest and principal on long-term general obligation debt and state loans, 
excluding obligations incurred by the State of Maryland for construction of public-school facilities. The parent government is responsible for 
Debt issuance and repayment for the LEA under its jurisdiction, except Baltimore City Public Schools which had been authorized to issue 
bonds for the cost of projects under section 4-306.2 of the Education Article of the Annotated Code of Maryland. All Maryland LEAs is 
required to annually report their portion of long-term debt issued for local education purposes. 

Food Service Fund - the fund used for reporting the operations of food service programs for children and adults, including operation of kitchen 
equipment, preparation of food, cleaning and storage of equipment, and food delivery. 

Local Education Agency (LEA) - the entity created to provide educational services for constituents. 

Nonrevenue - funds that represent exchanges of property for cash or resources that incur future obligations.  Examples are sale of equipment, 
net insurance recovery, sale of bonds, loans, and transfers of funds between or within LEAs. 

School Construction Fund - the fund for recording all transactions relating to major school construction or remodeling projects.    

Student Activities Fund - a fund used to account for the operations of student activities that are owned, operated, and managed by the student 
body under the guidance and/or direction of staff members or other adults. 
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Table 1- Revenue from All Sources* for Maryland Public School 

2021-2022 
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Table 2- Revenue from All Sources for Current Expenses* for Maryland Public Schools 

2021-2022 
(Including State-Paid Teachers' Retirement) 

 
 

'*    Excludes federal revenue and state revenue for food service operations; excludes sale of meals and value of USDA commodities. 

** Includes the following:  tuition, transportation fees, transfers from school units in other states, and other miscellaneous revenue including school/student activities 

 

 

 

 



  

 

Maryland State Department of Education  
8 

Selected Financial Data 
Part 1 – Revenue, Wealth, and Effort May 2023 

Table 3- Revenue from All Sources for Current Expenses* for Maryland Public Schools 

2021-2022 
(Excluding State-Paid Teachers' Retirement) 
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Table 4- Revenue from All Sources for School Construction: for Maryland Public Schools 

2021-2022 
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Table 5- Revenue from All Sources for Debt Service* for Maryland Public Schools 

2021-2022 
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Table 6- Revenue from All Sources for Food Services: for Maryland Public Schools 

2021-2022 
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Table 7A- Revenue from the State for Maryland Public Purposes 

2021-2022 
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Table 7B- Revenue from the State for Maryland Public Purposes 

2021-202 
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Table 7C- Revenue from the State for Maryland Public Purposes 

2021-2022 
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Table 7D- Revenue from the State for Maryland Public Purposes  

2021-2022 
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Table 7E- Revenue from the State for Maryland Public Purposes  

2021-2022 
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Table 8A- Revenue from the Federal Government for Maryland Public Schools  

2021-2022 
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Table 8B- Revenue from the Federal Government for Maryland Public Schools  

2021-2022 
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Table 8C- Revenue from the Federal Government for Maryland Public Schools  

2021-2022 
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Table 8D- Revenue from the Federal Government for Maryland Public Schools  

2021-2022 
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Table 8E- Revenue from the Federal Government for Maryland Public Schools  

2021-2022 
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Table 8F- Revenue from the Federal Government for Maryland Public Schools  

2021-2022 
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Table 9- Foundation Current Expense Formula Aid for Maryland Public Schools  

2021-2022 
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Table 10- State Compensatory Education Aid for Maryland Public Schools  

2021-2022 
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Table 11- Assessed Valuation per Pupil Belonging and per Capita: State of Maryland 

2021-2022 
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Table 12A- Local Appropriations for Public Schools as a Percent of Assessed Valuation and 
Total Local Wealth: Maryland Public Schools 

2021-2022 
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Table 12B- Local Appropriations for Public Schools as a Percent of Assessed Valuation and 
Total Local Wealth: Maryland Public Schools 

2021-2022 
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